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LIFE INSURANCE BENEFIT PAYMENTS TO LIVING POLICYHOLDERS BY STATES 1960 





STATE 


Matured 


Endowments 


Annuity 
Payments 


Disability 
Payments 


Surrender 
Values 


Policy 
Dividends 


Total 





Alabama 
Alaska 


Arizona 


‘Arkansas 


California 


$5,700,000 
200,000 


$4,400,000 
100,000 
3,600,000 
2,600,000 
65,300,000 


$1,600,000 


1,000,000 
700,000 
11,000,000 


$16,900,000 
600. 


$11,500,000 
600,000 
7,900,000 
6,000,000 
131,400,000 


$40,100,000 
1,500,000 
24,100,000 
19.200.000 
408,300,000 





Colorado 

Connecticut 

Delaware 

District of Columbia ... 


4,900,000 
16,500,000 
2,200,000 
4,200,000 
23,400,000 


15,000,000 
33,300,000 
5,600,000 
9,600,000 
31,800,000 


39,800,000 
100,400,000 
14,800,000 
30,400,000 
121,100,000 





Florida 


Illinois 
Indiana 


2,300,000 
4,200,000 
800.000 
54,200.000 
16,900.000 


19,400,000 
5,800,000 
3,900,000 

125,500,000 

42,200,000 


60,300,000 
19,700,000 
10,400,000 
344,200,000 
114,300,000 





8,300.000 
5,800,000 
4,500.000 
9,800,000 
3,900,000 


25,800,000 
16,300,000 
15,200,090 
16,900,000 

8,700,000 


64,100,000 
44,000,000 
43,700,000 
53,000,000 
25,500,000 





Massachusetts 
Michigan 
Minnesota 
Mississippi 


11,500,000 
26,900,000 
28,500,000 
14,200.000 

1,800,000 


27,500,000 
64,900,000 
70.800,000 
30,400,000 

5,600,000 


80,600,000 
184,700,000 
198,800,000 

85,500,000 

18,000,000 





Missouri 
Montana 
Nebraska 
Nevada 

New Hampshire 


17,500,000 
1,300,000 
3,900,000 

400,000 


39,900,000 
4,700,000 
11,800,000 
1,600,000 
7,000,000 


113,200,000 
13,300,000 
31,700,000 

4,500,000 
20,600,000 





New Jersey 
New Mexico 
New York 
North Carolina 
North Dakota 


38.900.000 
1,500,000 
112,400,000 
6,400.000 
1,600,000 


93,800,000 
4,500,000 
251,100,000 
19.100.000 
2,900,000 


250,900,000 
12,400,000 
726,100,000 
64,700,000 
9,600,000 





Pennsylvania 


Rhode Island 


47,800,000 
7,900,000 


105,600,000 
13,500,000 
13,700,000 

135,100,000 
10,500,000 


305,500,000 
43,300,000 
40,200,000 

383,400,000 
31,700,000 





South Carolina 
South Dakota 


7,300,000 
3,400,000 
17,900.000 
35,700,000 
6,000,000 


* 27,500,000 
10,100,000 
53,000,000 

175,100,000 
17,300,000 





Vermont 
Virginia 
Washington 
West Virginia 
Wisconsin 
Wyoming 


3,800,000 
23,100,000 
20,600,000 
13,300,000 
40,400,000 

2,200,000 


12,700,000 
72,000.000 
61,700,000 
37.000.000 
102,300,000 
6,100,000 





ROME 8 ok 


$673,100,000 


$1,633,400,000 


$1,620,100,000 


$4,772,400,000 





* Less than $50,000. 


Source: Institute of Life Insurance. 





LIVING BENEFIT PAYMENTS IN THE UNITED STATES BY REGIONS 
(000 Omitted) 








New Middle East North West North South East South West South All 
TYPE OF LIVING BENEFIT England Atlantic Central Central Atlantic Central Central § Mountain Pacific Regions* 


Matured Endowments 
1950 





180,327 $ 99,649 $ 34,279 $40,030 $ 8,872 , $ 10,175 $51,200 $ 495,090 
196,203 131,114 42,419 61,248 16,286 28,96 14,933 62,045 613,919 
182,400 153,800 49,600 74,300 21,500 17,800 75,800 673,100 


79,952 50,807 20,496 20,490 5,407 5,612 34,005 251,173 
134,891 96,760 36,604 43,805 12,085 ; 10,465 55,243 462,240 
203,100 160,900 53,000 71,400 16,200 15,300 82,800 722,000 





* 33,708 16,737 7,243 13,283 4,260 2,466 10,430 99,577 
7,385 34,578 17,843 7,137 17,842 5,399 2,647 10,937 110,022 
7,200 34,100 25,300 8,700 17,700 6,200 3,400 13,900 123,800 


63,383 217,441 139,766 47,146 60,315 19,765 13,877 72,147 660,480 
75,154 269,445 172,685 63,161 103,327 37,450 23,132 92,989 895,970 
26,500 460,800 340,600 116,400 188,300 60,700 45,600 186,800 1,633,400 


57,311 207,608 149,811 52,431 56,121 20,205 5 13,557 55,972 634,601 
86,998 326,445 254,902 87,397 97,252 35,486 26,761 101,362 1,059,860 
128,200 480,000 384,500 130,500 156,700 50,200 45,800 172,100 1,620,100 


208,654 719,036 456,770 161,595 190,239 58,509 45,687 223,754 2,140,921 
268,476 961,562 673,304 236,718 323,474 106,706 171,257 77,938 322,576 3,142,011 
375,600 1,360,400 1,065,100 358,200 508,400 154,800 290,600 127,900 531,400 4,772,400 





*NEW ENGLAND: Conn., Me., Mass., N.H., R.I., Vt. MIDDLE ATLANTIC: N.J., N.Y., Pa. EAST NORTH CENTRAL: IIL, Ind., Mich., 
Ohio, Wis. WEST NORTH CENTRALE: lowe, Kan., Minn., Me., Neb., N.D.. S.D. SOUTLL ATLANTIC: Del., D.C.,. Fla, Mad., N.C. S.C., Va., 
W. Va. EAST SOUTH CENTRAL: Ala., Ky., Minn., Tenn. WEST SOUTH CENTRAL: Ark., La., Okla., Tex. MOUNTAIN: Ariz., 
Colo., Idaho, Mont., N.M., Utah, Wyo. PACIFIC: 1950, 1955 — Calif., Ore., Wash.; 1960 — Alaska, Calif., Hawaii, Ore., Wash. 


Source: Institute of Life Insurance. Beginning with 1960 figures are available only to hundreds of thousands. 


From the start of 1951 through year-end 1960, bene- an average of 57.1% of total benefits each year. In the 
fits paid under life insurance and annuity contracts to second half, these benefits amounted to 59.1%, on the 
policyholders in the United States amounted to $34.1 bil- average, and were 58.8% in 1960. 
lion, increasing during the ten year period by an average By region, the highest percentages of living benefit 
annual rate of 8.4%. During 1960 alone, $4.8 billion was payments to total during the decade have been in the 
paid in living benefits to residents of the United States, up Pacific and Middle Atlantic states and New England. The 
7.9% from 1959. These 1960 living benefits included $124 lowest percentages have been in the East and West South 
million as disability payments, $722 million for annuity Central states. In general, the ratio of living benefits to 
payments, $1,633 million as cash surrender values, $673 total payments has been highest in those areas where 
million in matured endowments, and $1,620 million for higher income levels have enabled families to make wider 
policy dividends. use of the more expensive endowment and annuity cov- 

The proportion each type of benefit payment represents erages. 
of total living benefits has been changing during the past 


decade. Matured endowments represented 23.1% of such LIVING BENEFIT PAYMENTS AS 
benefits paid in 1950 and disability payments constituted PERCENTAGE OF TOTAL BENEFITS 
4.7%. By 1960, both types had decreased in relation to 

the total, representing 14.1% and 2.6%, respectively. IN THE U. S. ° 
Each of the other three types of living benefit payments Region 1955 
increased in proportion over the start of the period. Hote Snatend 618% 
Annuity payments increased from 11.7% to 15.1%; Middle Atlantic , 60.0 
surrender values from 30.9% to 34.2% ; and policy divi- at en ee 379 


dends, 29.6% in 1950, increased to 34.0% in 1960. South Ailantic : ' 
ee ee ow ; East South Central : 52.8 
Generally, living benefits of life insurance ownership West South Central ; 558 


increased during the 1950s as a percentage of total life Mountain ; 58.4 
. : . Pacific 61.7 
insurance benefit payments (including death payments) 

to policyholders and their beneficiaries across the nation. 58.47% 
In the first half of the decade, living benefits constituted Source: Institute of Life Insurance. 























INVESTMENTS OF U.S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 











CHANGE IN 
HOLDINGS 





ACQUIRED 


7 Mos. 
1961 1960 
U. S. $ 306 


$2,083 $1,869 
Canada 9 15 74 71 
Other 2 36 29 


Non-Guaranteed Federal Agency 17 


HELD 


July 31 July 31 
1961 1960 


$ 6,440 $6,632 
293 280 

183 

100 91 


TYPE OF INVESTMENT 





July 7 Mos. 


1960 


June-July 
1961 


$+ 71 
—7 

100 + 

115 + 





Government 











State, Provincial, Local 
U. S. Direct & Guaranteed 
Special Rev. & Other 


Foreign Direct & Guaranteed 63 1,008 
Special Rev. & Other 2 18 19 
World Bank & Other International 
Agency 12 
Railroad U. S. 41 
Foreign ssa 1 


Public U. S. 
Utility Foreign 


oe & Miscellaneous 
U. S. One Year or Less at 


100 990 





243 
3,684 
20 








16,053 
883 





Issue 
All Other 
Foreign 


425 
25,673 
1,416 





263 
24,231 
1,229 


TOTAL 60,216 57,877 


62 63 
1,368 1,141 
10 


ll 
608 576 
4 3 
2,053 1,793 


28 
476 
366 348 
1,308 1,136 


66 47 
2,325 2,035 
3,093 2,925 


9,452 8,729 
262 250 
6,698 7,057 
23,547 21,733 
43,052 40,694 
1,099 


1,044 





Railroad 

Public Utility 
Bank, Trust & Ins. 
Industrial & Misc. 


9 
5 


PREFERRED 
STOCKS 











TOTAL 


os 
os 





Railroad 

Public Utility 
Bank, Trust & Ins. 
Industrial & Misc. 


30 
555 
COMMON 

STOCKS 








5| | Swal 


TOTAL 





Farm 





Non-Farm 
MORTGAGES 


FHA 787 
NHA 1 6 
VA 225 
Conventional 2,129 


TOTAL 3,440 
Company Used 55 74 
Investment 











Residential 6 6 427 436 
Commercial 70 85 2,298 2,295 » 


Other 17 10 46 34 
TOTAL 148 175 3,870 3,809 

850 857 5,541 5,029 
XXX XxX 1,304 *~ 1,225 
5,020 4,543 
$123,381 $117,005 








+ 19 
+ 32 
+ 40 
+ 27 
$+630 





POLICY LOANS 

CASH 

OTHER ASSETS 
TOTAL 


118 


xxx 








xxx 


$1,883 


Xxx 


$1,694 


Xxx 


$12,833 $10,928 


xxx 











Source: pens of Life Insurance. Totals for U. S. companies estimated on basis of reports from life insurance companies representing 
over 959% of all assets. The amounts shown represent book values for all items except “Other Assets” and “Total.” The change 
in holdings for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and 
other adjustments. Beginning this month, 1961 figures reflect annual factor a eacraaie so that acquisitions and change in 
holdings data will not be derivable from previous monthly figures. 








LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


July 
1961 


July 
1960 


7 Mos. 
1961 


7 Mos. 
1960 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$148,800 
89,700 
23,400 


$145,000 
84,700 
21,700 


$1,175,800 
710,200 
194,400 


$1,116,800 
645,800 
193,200 





TOTAL 


261,900 


251,400 


2,080,400 


1,955,800 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


47,800 
600 
4,500 


43,400 
500 
4,500 


373,800 


34,400 


361,700 
3,700 
36,700 





TOTAL 


52,900 


48,400 


412,600 


402,100 





DISABILITY PAYMENTS 
(Including Premiums 


Waived) 


Ordinary 
Group 
Industrial 


5,600 
3,700 
600 


5,900 
3,600 
600 


41,600 
30,900 
4,600 


41,400 
25,300 
4,900 





TOTAL 


9,900 


9,700 


77,100 


71,600 





ANNUITY PAYMENTS 


Group 
Individual 


36,300 
29,400 


30,700 
28,700 


244,700 
217,400 


211,000 
220,800 





TOTAL 


65,700 


59,400 


462,100 


431,800 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


117,900 
2,000 
24,600 


106,300 
2,500 
23,300 


833,700 
21,700 
198,100 


762,000 
14,800 
173,200 





TOTAL 


144,500 


132,100 


1,053,500 


950,000 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


97,000 
11,300 
3,700 
6,700 


86,600 
11,200 
3,100 
3,800 


747,300 
117,200 
30,100 
26,900 


665,800 
118,700 
34,600 
34,900 





TOTAL 


118,700 


104,700 


921,500 


854,000 





TOTAL LIFE INSURANCE & ANNUITY BENEFITS 


$653,600 


$605,700 


$5,007,200 


$4,665,300 





HEALTH INSURANCE 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Grou 


Pp 
Individual 


172,500 
41,400 


160,900 
39,400 


1,281,200 
314,800 


1,188,300 
300,400 





TOTAL 


$213,900 


$200,300 


$1,596,000 


$1,488,700 





Sources: Institute of Life Insurance and Health Insurance Association of America. Life insurance and annuity benefits are estimated on the 
is of reports from life insurance companies representing over 95% of all payments. Health insurance dividends to policyholders 
are excluded. 














